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!EXWORKS AGREED PLACE

FCA ! !FREE CARRIER AGREED PLACE

FAS !FREE ALONGSIDE SHIP PORT OF SHIPMENT

FOB !FREE ON BOARD PORT OF SHIPMENT

CFR !COST & FREIGHT PORT OF DESTINATION

CIF !COST, INSURANCE  & FREIGHT PORT OF DESTINATION

CTP COST PAID TO PORT OF DESTINATION

CIP CARRIER & INSURANCE PAID TO PORT OF DESTINATION

DAT !

!

!

DELIVERY AT TERMINAL PLACE OF DESTINATION

DAP !!DELIVERY AT PLACE PLACE OF DESTINATION

DDP !DELIVERY DUTY PAID DESTINATION

BUYER SELLER RISK TRANSFER!

INCOTERMS® RISK TRANSFER CHART
Incoterms, or International Commercial Terms, help define responsibilities and liabilities of parties involved in trade. 
This simple reference clearly delineates the points at which the risk of loss shifts between the seller and the buyer 
during the course of transit for each Incoterm according to the Incoterms 2020 list.

Incoterms® and the Incoterms® 2020 logo are trademarks of ICC. Use of these trademarks does not imply association with, approval of, or sponsorship by ICC unless specifically stated above. The Incoterms® Rules are protected by copyright owned by ICC.

This information is provided as a public service and for discussion of the subject in general. It is not to be construed as legal advice. Readers are urged to seek professional guidance from appropriate parties on all matters mentioned herein.
Roanoke Insurance Group Inc., a Munich Re company, is a specialty insurance broker delivering ATA Carnets, surety bonds, and insurance to logistics providers.

© Copyright 2024 Roanoke Insurance Group Inc. All rights reserved. 


